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DGR scouts for investors for 
Kanywataba, Turaco oil blocs 
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3.1 BILLION
The company estimates that there 
are about 3.1 billion barrels of oil 
in place in nine prospects at the 
Kanywataba and Turaco oil blocs.
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DGR scouts for investors for 
Kanywataba, Turaco oil blocs 

FEBRUARY 2023
In February 2023, DGR Global and Ar-
mour Energy incorporated a company 
called Conjugate Energy Limited in 
the United Kingdom with a primary 
focus of holding their interests in the 
Kanywataba and Turaco oil projects. 
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EACOP Ltd sees 
a change of guard
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62 PER CENT
TotalEnergies, the biggest shareholder 
in EACOP Ltd with 62 per cent of the 
shares, has proposed to bridge the 
funding gap with capital, although 
the other shareholders preferred the 
cheaper credit from China. 

M

Barbara Daisy Nabuweke
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Turaco oil deal: 
Uganda relaxes 
some key 
financial 
conditions
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UEDCL prepares to 
take Umeme’s space

SHS 4.02 TRILLION 
Before it takes up the assignment 
of being Uganda’s biggest electric-
ity distributor, UEDCL has tabled a 
revenue requirement of Shs 4.02 
trillion (just over $1 billion) ...
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UEDCL Managing Director Paul Mwesigwa
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UEDCL prepares to 
take Umeme’s space
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Umeme’s buyout amount: 
what is at stake?
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$225 MILLION
For example, while the Uganda Electricity 
Distribution Company Limited, the state 
entity likely to take over Umeme’s licenses, 
has an indicative figure of $225 million 
as the buyout amount, Umeme Limited 
estimated the amount to be $240 million at 
the end of June 2024. 

TO NEXT PAGE
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Umeme’s buyout amount: 
what is at stake?
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The account, whose amounts 
were capped at $20 million, was 
initially funded by UEDCL and 
thereafter by Umeme’s monthly 
deposit of rental payments due 
to UEDCL. 
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European Investment 
Bank offers €20 million 
for Nalubaale-Kiira
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ance with the opera

€20 MILLION 
The European Investment Bank is arrang-
ing a €20 million (about $21.6 million) 
grant for the rehabilitation of the 380MW 
Nalubaale-Kira power complex. The grant, 
which is a top to an already agreed grant 
of €10 million from the European Union, 
was expected to be concluded before the 
end of October. 
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Blaze Minerals agrees to acquire
Gecko’s tin, lithium licenses

60 PER CENT
According to the agreement, Blaze 
will acquire 60 per cent share-
holding in Gecko Minerals Uganda 
Limited, with room to snap up the 
rest of the stake within two years.
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Sipa winding up Uganda operations
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City lawyer Sebugenyi to lead 
national mining company

Sebugenyi might not be a well-
known figure within Uganda’s mining 
circles, but he has the expertise 
and knowledge on interpreting the 
mining law to favour the country.  

James Mukasa Sebugenyi
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•Uganda oil project 

remains attractive

to offtake all Karuma power
•We are building demand 

•Govt to take 15 percent 
in Kilembe Mines

BOARDROOM TALK

The energy and mining sectors remain one of 
the most critical industries in Uganda, attract-
ing the largest investment deals in the country. 
Uganda continues to pursue a plan of creating a 
healthy balance between developing its oil and 
gas resources amid promoting cleaner forms of 
energy, supported by the exploitation of tran-
sition minerals. In this broad range interview, 
IRENE BATEBE, the Permanent Secretary in the 
ministry of Energy and Mineral Development, 
tells DEEP EARTH, why Uganda’s oil remains 
attractive and how the country is building 
demand for the largest power plant, the Karuma 
hydropower project. 
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We are building 
demand to 
offtake all 
Karuma power

Let’s kick off with the East African Crude Oil 
Pipeline (EACOP), where there are concerns over 
Uganda’s ambition of hitting its schedule of first 
oil in 2025. What is the current progress of this 
project?  

There have been media reports about a delayed 
First Oil from the dates that have been in the past, 
especially the one of early 2025. Should we expect 
any implication in terms of Uganda’s profit oil 
in case of a delay? Is there any revised financial 
modelling for the project to cater for the likeli-
hood of a delay? 
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TO NEXT PAGE

Uganda chose Alpha MBM Investments as its 
preferred partner for the construction of the pro-
posed 60,000 barrels-of-oil refinery. There have 
been delays in the company receiving intellectual 
properties for the project from the previous part-
ners. What is the current state of Alpha progress-
ing the oil refinery project? 

Irene Batebe
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There are hardly any updates from the develop-
ment of the Ngassa deep and shallow oil play by 
Nigeria’s Oranto Petroleum Ltd, and the Kanywa-
taba and Turaco oil contract areas by Australia’s 
Armour Limited. What is the progress of these oil 
projects?

Armour is going through some financial difficul-
ties. Why are you still holding hope with the com-
pany? 
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What kind of opportunities should the local sup-
plier market look out for in the EACOP? Should we 
expect a new major procurement round where con-
tracts are given out? 

BO
AR

DR
OO

M 
TA

LK

Govt to take 15 per 
cent in Kilembe Mines

Irene Batebe
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Moving on to electricity, the 600MW Karuma 
hydropower project was commissioned recently. 
Why aren’t all the units dispatching electricity?

And for Isimba, are all the units on? 

Moving to the mining sector, when should the 
market expect Uganda to trigger the 15 per cent 
state participating interest in a mining project? 
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Speaking of mineral markets, Bank of Uganda 
was supposed to start buying gold in June 2024 
from artisanal miners. What role are you playing in 
facilitating this whole process?
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Ketraco, Adani sign $736 million
electricity transmission deal
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Kisumu jetty receives second petroleum vessel from Uganda
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Joseph Lagat 
is Kenya’s 
new mining 
corporation 
chairperson  

Joseph Kipchumba Lagat
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Kenya’s new mining royalties kick in

Shanta seeks to develop 
Kenya’s biggest gold mine
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Australian firms ramp 
up uranium exploration
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Irene BatebeIrene Batebe
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Tanzania to license out new
oil blocks in March 2025

EACOP coating plant in Tabora nears completion
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IA Director General Charles Sangweni
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Songas’ gas contract expires as 
Tanzania places faith in hydro

Russia eyes opportunities in Tanzania
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Cabinet approves Rio 
Tinto joint venture

Aterian Plc receives Musasa license, 
suspends Eastinco trading activities
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Prime Energy Plc basks in 
Rwanda’s first green bond
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Izuba to set up Rwanda’s biggest battery system 
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Trinity Metals hires Shane Ryan 
to boost company fortunes

Shane Ryan
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DRC cancels oil licensing round
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DRC makes strong proposals to Angola on key petroleum issues
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Aime Sakombi Molendo, the minister of Hydrocarbons in the Democratic Republic of the Congo
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USA is biased against our cobalt - DRC

Uganda-DRC planned transmission line faces delay over security threat

DRC’s President Felix Tshisekedi
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Rainbow, Burundi still deadlocked
over Gakara rare earth project
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Brian Kelly is transforming
Burundi’s energy grid

Brian Kelly

Activists raise red flag over Burundi Cement Company
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